
s

16 44

Stackpok

Mexican

Petroleum

Our trittr,
II II0I f

MEMBERS

N. Y. Stock Exchange

N. Y. Cotton Exchange

Chicago Board of Trade

25 Broad St.

Uptown Office

16 Vnnderbilt Ave.

id

Allied Chemical
and

Dye Corporation

Wc shall be pleased to
send you our special cir-

cular discussing the pro-

posed merger of the
following chemical
companies:

Barrett Company
General Chemical
National Aniline

Solvay Process
Scmct-Solva- y

Wtllt jot Circular No. 1298

Spencer Trask& Co.
25 Broad Street, New York
ALBANY IIOHTON CHICAGO
Members Now York Htook Hirhaimu

Menber Chlmcr. Sleek KirhanK"

$120,000

Hoboken, N. J.
Gold 6 B6nds

Maturities
1921-2- 5

1926-3- 0

1931-4- 0

1941-5- 6

Yl.4d

lllllll,

Exempt from All
Federal Income Taxes

TIieNationalGty
Company

Main Ofllce:
National City Hank tlulldlns

Uptown Onlce: Fifth Ae. A 4.1d St.

New York, Penna.
& Ohio R. R. Co.

Reorgan. Prior Lien Gold
4y2, Due Mar. 1935

Authorized & Outstanding
$8,000,000

These bondi, outstanding at the low

rale of $18,000 per mile, are secured
by an absolute First and "closed"
Mortgage on about 420 mild ot rail-

way (lom Salamanca, N. Y to Day-
ton, Ohio, mid Oil City, Pa.

Of .till) mileage about 31(1 miles, from
fiftlanmnra. N. Y to Marlon, Ohio,
I double tracked nnd It forma an In-

tegral and Indivisible part or the
through main lino of the Brie Hall-roa- d

Company between Jersey City
und Chicago and tn (tliiclnnntl.

Price on Application,
to Yield a 7.25 Basis.

Investment Securities

Telephones Rector 3273-- 4

Liberty Bonds

may now be purchased to
yield

Over 6

Wc invite investors to avail
themselves of the facilities of
our Liberty Bond

Colgate, Parker & Co.

49 Wall Street , New York

rational City Bank Rights
Bankers Tiust Co.
Chevrolet Motor

McCLURE,JONES &REED
Mtmbers A'u York Sock Eichanji

Ore dtray

FINANCIAL NEWS

AND COMMENT

Stock Haricot Continues JMbc

In Foronoon Hns Sotlmcli

in Final Hour.

INDUSTRIALS SELL OFF

Roll. Advnnrc Mnlccr Hood

ProprroHs nt Outset A ffcctfl

Now Line of Tsfiuefl.

Ah was the ram on Saturday, the
flock market yesterday had n outward
appearance of strength, hut actually
there were tin many weak polnta as
.. . . In TT I .n that

I day brought out a new crop of possible
rallrosrt mergers under lite new vunv
mlna art. and thrsn reports yeaterday
had effect of Injecting life Into the
entire IIM of low priced Issues. Aa1JW,l
trading progressed this aelljlty so
spread to sonto extent to the better

igrndc of rails ami In the Mexican
shares and specialties. Klinwherr, how-eve- r,

the market failed to respond to
' tho over.Hnnday developments, The steel
I shares, for Instance, were bid up eharp-- !

ly to start with, hut their rise did not
hold, nor did 11 In the rase of me cw'r
or motor shares, With the steel and
motor shares It seemed to be a ease or
having eliminated the short Interest,
and. as the profit taking set In In the
final hour, stocks of this type went down
very easily, particularly Hteel common,
which gavo a very poor account or it-

self on the day ns a whole.
Tho cetbitck In (he rails and oils,

however, did not go any further than
thn llmlla of a normal rcnrtlon. This
wa because there had been good buy-

ing. Where the rise had not been built
on such a good foundation, und where
It had been entirely too fast anyway,

stocks melted away easily as the sel Ins
began tn make Itenlf felt In the last
hour, t was very foolish anyway for

Wall Htreet to think It could break wny

from the triutlng area. In so far as t o

Industrial stocks were cernrt, wllh;
out the usual preliminaries, The mono
market Is still far too del ca e to Per-

mit sustained movement In the In-

dustrials,
a

and It would be so too In the
o h rails If the fact were not

known that the banks arc anxious to

net more eo lateral In hark of their
loans The Street Is full of Industrials,

but there arc very few railroad shares
I howhich accounts for

tMhat the banks are
,
--x -.- o ?ot

more mnr... ,.urii LO
the root nine hiv . -

MTlw advance In roll" made very pood

new line
inuvc. The
Isiuos on
discounted
Hons Hint

thai

advance in t.nc
Saturday had undoubted
the' preliminary ncgotia-ar- c

being carried on by
i .a. innklnir towuru nicrb-ir-

.

::r:'B ning new

ib.ii.b tn tteon the bull moving, no to
K'lnuSlrpUir the in to

"land, Nownookby one.one.up. ofallnnd Southern Railway,

which were connected In sonic wny

with merger lam . . o
ever, the inuusinni
best part of their opening advance, nnd

- ...... r.ml deal more, rite
ten he . octa. were very weak from

on u report that Central
,l"..iT.J ii,i rut Its dividend

hut the most discouraging thing, to fnr
as tho industrial wch
eemed; was the failure or pel com-mo- n

to hold Its gain. This Issuo acted
very poorly all day. and It was no Ico-ab- lo

that such Issues were tho wea teat
In the nftcrnoon, when tho profit tuk- -

Ink set In. . ......
Thero was no change

market, although Wall Streot expveted
a higher rate In tho afternoon, This
waH because no notice of withdrawals
by tho Government had been sent out
up to last night. It had been ex-

pected that tho Government would
withdraw approximately $26,000,000

from the banks out apparently
this will not be dono until later In Ute

week. The renowal rate was 7 per
cent, which was the same as on Frl-A- v.

and that rato prevailed all day.
Some further time money was loaned
at 8 per cent, for sixty oay perioae.
but none of It Is coming from local
Institutions. Thus far all that has been
loaned has been for the account or
out of town banks, which heretofore
have been putting their surplus money
out on call. The local banks are not
expected to enter tho time money
market until Inter on this fall not until
tho demand for crop funds In out of the
way, ut least.

MONEY AND EXCHANGE.

CALL MON'CY.
lllsh I'""'f iMA 7 Renewala T

Ifar'a high I.'nYear'a low ft
CLKAniNO 1IOUBB HTATBMKNT.

Clenrlng Home exchanges. tWl.fl22.S70t
balance, ailfl.POS.fHll j debit
lialitncce, 827I.PS7' Kederal Uesene credit
balances, ttltt.rP.4."iO.

SIl.VKn MAHKETS.
Official bar allver In New York-Dom-

fifie. per ounce, unchanged; foreign. fMic
up "ic! Mi'td., unchanged! Mexican
dollnn, 7l1te.,.up Tic.

CANADIAN BXCHANOK
New York funda In Montreal, S111.S.1 pre-

mium per 81,000; Montreal funda In New
York, tl00.1l per $1,000.

FOIIEION EXCHANGE.
CinEAT DltlTAIN.

Parity. Mondav.Salurdav.
81.8005 Demand, sterling.... fi.nm s.iai

Caniea, aiening n.n.
rianktra, flO,da..,. S.47U
nankera. (Hi da .1.45';

THH CONTINENT.
10.30 Krance. cunta a franc

Pemand 0.77
Cables , 0.78

10.80 Belgium, cents a frano
Demand 7,10
Cables 7.10

'19.30 SwlUerland. cents a frano
Demand 10.22
Cables , 10.2..

19.30 Italy, centa a and

4.."fl

Cable 4.37
23.80 Germany, cents a mark-Dem- and

1.61

Cables 1.62
20.80 Hwedon. cents a krone-Dem- and

20.2(1

Cables 20.36
20.80 Norway, cents a krone-Dem- and

13,70- -

Cablea 1.1.76
26.80 Denmark, centa a krone-Dem- and

13.70
Cables 1.1.73

10.30 tireecx, cents a drachma-Dem- and

10.00
Cables 10.70

10.30 Spain, cents a peeeta
Demand 14.71

Cables t.... 14.75
40.20 Holland, cents a florin-Dem- and

31.IS)i
Cable 31,2.1

20.S0 Austria, rents a crown-Dem- and

4414

Cable
r 20.20 Czerho-Blovakl- cents a krone

r. I nfl

Cablea 133
10.30 Htinmla, cents a lei

Demand 2.O0

Cablea 2.00
T'AIt J3AHT.

10S.32 Shanghai, centa a tael
Demand 100.00

'
Cablea ...10O.M)

78.00 Hnnskong, cents a dollar-Dem- and

7.i."0
Cables 70.00

32.44 llombay, cents a rupee-Dem- and

33.CO

Cables . 3.1.2S
4D.81 Yokohama, cents a yen

Demand 61.23
Cablia 61.80

A2IKHIUA,
Janeiro,

Cablea 18.2.1
42.84 Aires, peto

Cable
Uruguay, dollar-Dem- and

83.7?

JI'!" j4!MM.'' ?.-- 9

.1.40
3.471i

7.01
7.02

7.30
7.40

16.32
10.33

4.42
4.4.1

1.41
1.49

20.40
20.50

1.1.80
13.8.1

1.75
13.80

10.60
10.70

14.70
II.80

31.124
31.2.1

.47
.434 .48

100.00
106.30

70.50

da a mllrels
Demand 18.00

Iluenoa a
Demand

S.87t
103 42 centa, a

.1.644

I.

1.40
1.4.1

2.00
2.0.1

70.00

33.25
34.00

81.25
31.60

HOUTll
44.42 nlo cents

18.12H

centa
30.76

18.124

36.50
:;o.e24

83.75
84.00

Day's sales
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NEW YORK STOCK JEXCHANGE QUOTATIONS.

Baits,

'ii

I
ton
100
200
606

3100
100
700
100
S00
400
400

1600
900
700

Artama Kxpresi
Advance :tumly .......

ntibber ...........
Alaska M.,.,,,....
Allied Chtm w
Allied Chem A Dye w I,

Allls Chalmers Mfg......
Agrln Clism,,..,....
Heet Httiar...ii'iiii
liosch Magneto iray.... ... it iami i. an ... i. ...

A Foundry
Cation

Am ntuggisi Hyndicaie..
600 Rxnress

A Leather......
lOOfllAm Hide A Leather ft,,,

Iniemnllmml Corp...
600 L tiseed Co
100 l.lnseed '.'o pf

6600 I.oeonmllve
lOOIAm Locomotive

4700 Hafety Itmor,
i'.u Ant trommercfl. . ..

13000
200
600
400
!00

ny
pf

Am
Am
Am
Am Jiraue rtnoe

Hide

Hmelt A . .

......
Am C'nr
Am Oil

son
Am

600 ,m
2001 Alll
J00' Am

Am
Am
Ant

pf.
Am

Minn
Am Uf
.m nmeit a. .. .

Am Hteel Foundries
Am Hugar Ilef
tm mignr iter nt

lOOO'Am Sumatra Toh
700lAm Tel A Tel ex dlv. ..

1200 Am Tobacco
4300 Am Tobacco II
1600 Am "Aolen
1000 Am Writing Paper pf....

200 Am Zinc, I. & Hmelt
660ftl Anaconda Copper

tflOIAssetn rvealltillon
TOrtOiAteh, Top A Hanta Ke,...

100 Alch. Top A Hnnla Ft' Pf- -

300 Atlanta, A All
400 Atlantic Const Line

37O0 AI, Oulf WISH
lOOIAtitosales pf

69900 llildwln Loeoniotlv Wks,
200;ihldwln Loco Woiks pf..

7A00'ltaltlmorei A Ohio
llOOinnltlmnro A Ohio pf
lOOjRirnsdall Corn A
lOOtnatnpllas Mining

lOOOHlethlehem Motors
200lIleth1ehem Hteel S p o pf

4800!llelhlehem Hteel 11

3nn;nooth Fisheries
400 Urooklyn Ilspld Transit..
150 liklyn Tlup Tr ctfs of
lOAillrooklyu t'nlon Ouu
200 llutterlck Co
400'HuUe Conner A 7,lne
SOOillutle Kuperlnr Copper.

1100
100
800

6600

Caddo Cent O A It.
California Pack Co.
California I'e rn
Canadian Pacific

200iCaHo J 1 plow Works,
16900 Central Leather

lOOlCentral Leather nf
3400Cerro de Pawn Cower...

100 Certu d Prod Corp..
SOOlChandler Motors

43flOIChesapeakp A Ohio
IOO!Chlcnpo A Alton
SOAVhti. A R 111 nt i:i Tr ctfs.

.1 19300 Chicago nt Western
2' 3200IChlrogo nt Westeni pf

6900lChlcnno, Mil A Ht Paul. ..
5200,Chlengo. Mil A Ht P pf

V SOOii'lilniKO A Northwestern,
S 100 Chicago Pnoumatli' Tool..

26200 I'hlciiiin. 1 L 1'nrlfli'.
1200'Chli-u-- o, n I A P 6 pr pf.
nOOjChlrngo, n I A P p c pf.
1900'Chll Copper
700 i'IiImo Copper
.100.Cocn.Cola

rol Fuel iron
400'f'i)lorsr1o A fioiifcrn

2700,Columia ii & Klec
3700'Columhla OMphnphone ..

(OOiConsoKdnted Clg.ir
.100iConsol:d.tled U:ih
200 Con Interstate rn Mln..,
SOfl'Consolldatcd Toxtllc
lonicontlneninl Can ex dlv.
SOOIContlnental Candy ex dlv.

SSOOlt'orn Products Kef
100. fVn ProdticU' Itef pf

ISOO Conlen A Co
100'Crex Carpet

inooiCniclbie t'e Co
lOOlrntclbtc Steel Co pf

lOOOlCiihati Am Sugr.r
POOiOtiliA Cano Sugar
100 Cuba Sugnr nf
200 Davidson Chemlc.il
200'nehwore A Hudson

tnnoin.iivir A Itln (Iritude...,
0600IDenver A Hlo arotidn pf.

inn'nnm, Mlnen
lOO.KIk Horn Coul Corp....
100

48200
11600

4600
400
100
100

F.ndlcott .lohnsnil

ill nf
Fflo 224
Famous" Players-Lask- y

Famous l'lnvcrs-Lask- y 8.U4
Feder.il Mining Smelt..'

100'Federal Mln Bmelt pf..
rttibher 24

OOOlFreeport Texas
Ooston Wlgmore.

"OOir.enernl Clear
100
400

??nn

I..

Ice

pea

300

Kris
Krl.i

2d pf

100 84
Co

General Cigar Co deb pt. J2
Genorol Kloctrl.; 1434
IGencral Motor

300 oenernl .Motor Lorp 000.
900 noodrlch F)

3400 nrcat Northern of
200 Great Northern Ore ctfa
600 C.reene Canonea Copper.
200ftUantnnnmo Sugar
oKftlr..ie r.hlt. A Vnrlt....
100 Hablrahaw Elcc Co cx d,.

1600 Haskel Barker car....
2600 Hupp Motor

200 Hydraulic Hteel
6000 Houston Oil Co

400 Illinois Central
800 Indlahoma Itef
100 Indian neflnlng

2200 Inspiration Con Copper.,
2500 tnterboro Con Corp.....
1000 Intcrboro Con Corp pf..,

100 Int Agrlc Corp pf
2000 int Mer Marino
1600 Int Mer Marine pf

100 Inter Motor Truck......
100 Inter Motor Truck 2d pf.

6300 International Nickel ....
3100 International! Paper ....
9400 Invincible Oil
9700 Island Oil Trans Corp

100 .Tewel Tea
6100 Kansas City Southern..

tOOlKansao City Southern pf
640Kely Springfield Tire...
100 Kelsey Wheel Co

nOOlKennecott Coppor ......
1600'Keystope. Tlre.A Rubber.

SOOlLackawanna Steel Co.,,
60HLako Erie Western...

ASKS STAY IN JUDGMENT.

Denver nnd nlo Grande Holders

Want Hole Held Up Two
stockholders protective committee,

composed of shareholders In this city of

the Denver and Wo Grande nallroad
Company, wired yesterday Robert E.

Lewis. United States nistrlct Judge In

Denver, asking for stay of two weeks

In the matter of tho sale that rail-

road to satisfy a Judgment of the West-c- m

Pacific. '

In reply to the telegram Daniel
TUumenthaf of couscl the committee
received message which glvca tho com-mltt-

assurance that will havo about
thlrty-lv- e to file objections to a

Mr. Dlumcnthal announced the
receipt of the telegram that a special
envoy the committee from the city
some one In Denver would bo on hand to
represent the stockholders on September
25 and file the necessary application
hold up sale of the property.

COFFEE CONSUMPTION DEOPS.

Fer Capita Batlmalrii for Are

Less Than Tlioae for 1018.
Washington, Sopt, 20. Per capita

estimates of the amount of coffee con-

sumed last year In the United States, an-

nounced y by tho Department of
Commerce, allowed a decline In comparl-Ho- n

with those, pf i9tS, tho 1910 amount
being- 8.99 pounds for perfon In

.the country, against, 10.29 for
Except In when per capita con-

sumption was only 8.85 pounds, the 1919

figure was tho lowest for 'any year slnco
1900, when the estimated consumption
was 8.69 pounds per capita.

Of 1,051,839,910 pqunds coffee
Into the United States during

1 1919, 959,177.861 pounds were retained
and 92.662.S49 exported.

LONDON MONEY MAnKET.
' T nunnj. Sent.' 20. Bar silver. 59 Ud.
an ounce. Bar gold, 117s. 6d. money,
SU per cent. Discount rates Short
bills, 613-1- 6 per cent. Three
month bills. 6 06 6 per AenU Dpld
premiums at Lisbon, 149.
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EXCHANGE SUSPENDS ,

MOORHEAD & ELMORE

Action Follows Starting of
Bankruptcy Proceedings.

Moorehead A Elmore of Washington,
members of the New York Stock Ex-

change, were suspended yesterday from
that exchange following the Institution
of bankruptcy proceedings against that
firm In Washington. Formal announce-
ment of tho suspension was mado from
the rostrum of tho exchange during the
course of yesterday afternoon's trading.
A. Robert Elmore wus me siock
change member of tho firm, having been
admitted to membership In It on April
24 of last year. The other member bf
tho firm was Henry R. Duryee.

Washington despatches yesterday
afternoon declared that about ten days
ago Goodbody A Co,, of Now York, also
members of tho exchange, had arranged
to take over tho business of the Wash-
ington firm, but that last Friday It
served notice that some of Its accounts
were not to Its liking and that 162,000
would have to bo deposited to cover
them before noon yesterday If the busi-
ness was to he taken over, That sum
was not put up, whereupon the suspen-
sion was announced. At the offices of
Goodbody A Co. It was admitted yester-
day that negotiations had been con-

ducted with tho 'Washington firm look-
ing to taking over the latter's business,
but cither confirmation or denial of the
details of the negotiations was not
forthcoming.

A.' Robert' 'Elmore, the Stock Ex-
change member of tho firm, was
quoted In tho Washington despatches
as saying that "If a friendly receiver Is
named the firm will pay off Its In-

debtedness, one hundred cents on the
dollnr. If the way Is made hard for
us, It Is Impossible to tell yet how the
assets will come out,"

Washington, Sept. 20. A .petition In
bankruptcy was filed y In the Dis-
trict Court by tho stock brokerage firm
of Moorhead & Elmore, The cause as
signed was that the business In which It'
was engaged was too great for the liquid
capital Which It commanded. Counsel

It would pay 100 ctnts on the doljar.
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6001 M

1020,
151,764,5371

Uke A Western pf..

Liggett A pf .

Uews Ino .............
Iof t Ino . . .
Uulevllle A Nashville,,,
Malllson A II It... M!
Manall Sugar ... ..it.flockwoll Corp...
Maxwell Motor .........
iaxwe iai pii.i.

Maxwell Motor 1st pf rtfs
Mexican Petroleumii. , i--.mn 1111 i.i)iT
.Middle Hiaies nil........

SS00IM
II00IM

iocoo'M

Uhlih vgllsy ,imm...i
Myers

Marlln

dVHie ft
nneapolls A L new,.
ssoufl,. A Tex,,.,
ssnurl, A pf..
Skourl J'nctriij
ssotir IMclrh! nf

1'iu .iioninnn rime
600iMont, Ward A Ca........
lOO'Nailnnal Acme C'L.....liooiNallonal Anllln A Chem,
400 Not Aniline A Chem pf...
.lOOlN'allnnal Cloak A Sil
200 Nni jonnl Conduit A Cable
200 National I5nam Htam..
lOOlNatlonal Lead Co ,.
600iNat H n of Mex 2d pf...

230OiN'evada Con Conner
2600iNew Orleans, Tex & Mex,

sooiNew vork nroKe....
.190orNeiv York Central

70oiNew York, CI1I0 A Ht l,200N Y, P s PI I. 2d pf . . . .

600 New York Dock
42740)New York, New II A II..

New York, Ont A West..
.i?00'Norfo)i A Western

lOOINnrlh American Co
2400Nnithern Pacino

200 Nova Hcolln H A f
toOiN'unnnlly A Co
300iOhlo Ful Supply

3600!Oklaliom Prod A nef....
UOOiOrpheum Circuit

200 Otis Hteel
100 Pacini! Development ....
300 Paeirte Gas A Klectrlo....

30600 ran Am rctroi at,,.,
lOpoiPnn Am Petrol AT II..

ino rarrish & ningiinm
3S00iPonnsyvaula It II..,,..,

100 Pent) H.nho.ird HU el
306'Pcnples Gas, Chicago..,,

890011'ere Mn rauettr .,
2u0lPero Maniuotte rf r.
300rrr Miiruuelte nrlor
1UU
800

4700
2000

200
(1600

100
4900

4001
300
200

5600

1300

ICrle

Co

tumor

,,,,,,,
Hteel uru

Ht

Kan

l...

Air

2oo

2400

Phlladolnhla Co
Phtlllpa Petroleum
Pierce Arrow Motor
Pierre nil Corp
Pierce. Oil Corp pf ex
Plttahurc Coal nf Pa....
Pltlahurg of Pa pf..
Pittsburg A West Va.,,.
Pond Creek
Pressed Hteel Car
Pullman Co
Puntn Allegro Sugar

Oil
Itallwav Snrng....

louu nay .onsni i.op
26800llteadlng

300l(iai1lng 1st Pf
300lteaillng 2d pf,
400ltenilngtoii Typewrller ..

inoo.iKplogle Htori
Itxiiiihtl.. Motor Truck....

S200'epubllo A Htee...,t
ltyftl I'titcli Co N v

IflOOiSt L'HiIh A Han Fran....
100Sl Louis A Han Fran pf. .

Ht Sotithwostern. ..
fllifl Ht 1juIs HouthWf sterti pf,

Cecilia Sugar
804 Saxon Motor
900 Sea braird Air Line
600'Hciibimrd Air pf....i
nuuisenrd itoenucit -n

30O,rilmttiick ,ri?. t.oi
1000 Trann & Tra

19700 Sinclair Consol
100lSlosR-Hhe.fflel- d H tc 1

Southern Pariiio ....
.10600 Southern Hallway ...

rioutnern iianway pt
20 Standnrd Oil of N J..
2'Standnrd Oil of N J

J pf. ..!1054U06i;ll05
lOOiSteel pf dlv.. 79" 79J4
400 Stewart Warner Speed,

1600iRtromberg Carburetor ..
12l00Stuilehaker Corp
1500'superlor Oil
200,Huiiirior Corp
600 Copper ( Chem....

Texuu Co
lOOOiTexan Pno ex'OII....
6900,Texi4 Pnclflo (..

lOorride Water Oil
HOOlTlmes 8q Supply...
4200ITobarco VroduotH
2200 Tol. St L A W ctfr of

SOO'T, St L A W pf ctfa of .1.
8000Trnnsc'intlnentii1 Oil ....

. 411, ,1. UIaIIVI. K llllllllin ch. vi
200

3500
7900

,81'

dlv.

Coal

Coal

Pure
Hteel

13800
S34

40fni LmiI

Line

Shell

33500

Tube 79;

Steol
Tenn

21400
Coal

Auto

dep.

illlllPUV
t'nlon A Paper
i nion mi . .
Union. Pacific

.00'Unlon Pacific nf
SOOiL'nlted Ity Investment...

1100 United Ry Invest pf
t4900lL'nlted rtetnll Stores

290011) S C I Pipe A Fdy
200 U fl C I Plpo A Fdy pf..

aauiitu n rooa itoo corp
377

100
1600
3900

700

Ton

Kan
Tex

pf..

lion
H7flfl

tlag

S Ind Alcohol.
V H Ind Alcohol pf
U S Realty A Imp
U S
U S Rmeltlnr. RAM

200 U H Smelting, RAM pf..
21900 U 9 Steel

200 V S Steel pf....
3100 Utah Copper ...

SOO Utah Sec Corp. .
6600 Vanadium Corp
1240 Vlvaudou V ....
4700 Wabajdi
8500 Wabash pf A....
1100 Wabash nf I....
8900 Western Maryland
1100 Western Maryland 2d pt.

800 Western Pacllla
100 Western Paclflo Pf

2100 Westlnghoueie II & M...,
S200 Wheeling & Lako Krle...

900 Wheeling & Lake Erie pf .
700 White Motor

3200 Wlekwlre Spen Steel
2700 Willy Overland

100 Willys Overland pf ex dlv
400 Wisconsin Central
100 Wool worth. F W
100 Worthlntrton Ptimn .....
100 Worth Pump pf H ex dlv

NOTB Odd not recorded
outsldo the regular full

DENY AGREEMENT.

Honda Say Outlaws .Not Restored
to Old fenlorlty Iltfchta.

The Lehigh V.illcy Railroad Issued
yesterday a denials of the published re-

port that It and other roads, Including
the had entered Into an
agreement to rcstnro outlaw atrUters to
their old seniority privileges provided all
returned to work nt once. The statement
as Issued by tho Lehigh Valley was as
follows:

"Tho Lehigh Valley denied this morn-

ing printed reportB hi Now York .news-

papers to the that the outlaw
strikers at Jersey City and Ain-bo- y

had been restored to their old posi-

tions with full seniority rights, An. A

number of the strikers have applied for
positions as men, It was but

has been employed at Jersey City
.and only four Perth Amboy. Tho lat-

ter reenter the railroad" service without
any of thotr former rights."

CONSOLIDATED EXCHANGE.

Despite a apeataonlar advance of al-

most ten polnta In Mexican Petroleum
to 196U and material gains In other oils
and some equipments and marines, the
balance of the llet reflected liquidation
and a tendency to sag, aggravated In

tho final hour by a diminishes! short In-

terest and execution of stop orders on
long contracts. In tho rails, following
posting ot new high at the start,
net declines for the day wero registered
later.

NRW IIAVBN 1IOI.nr.llS TO JH5BT

New llAVr.N, Sept. 20. A special
meeting of utockholdcrs of tho Now
York, New Haven nnd Hartford Rail-

road Company to act on financing plans
was called y for October 11 In
this city. The company's deslro bor-
row $10,000,000 for additional better-
ments has been announced'.

i'atiis nounsE rnit'EN AvpAunn
Paius, Sept. 20. Prices wiero weaker

on the Bourse .Throe per cent,
rentes, 64 francs 35 centimes; exchange
on London. 51 francs. Five cent.

for tin- - firm said that he was confident.! loan. 85 francs 45 centlmffl.; tho dollar,
14 fransn centimes.
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GOVERNMENT LOST ON
TEXAS & PACIFIC ROAD

Cost to S. Was $258,188 in
iviv, Keport Shows.

HnA Pacln5 Railway,
the remarkable Increase In

traffic to now oil nroitimtinn 1

J,'0"'0 th0 Government In 1919 of8268,188, according,, to Its annunl report
for that year, Issued yesterday.
guaranteed rental was 4.in7.is
iii nc' ?Pclnf Income 1.1,849.- -

Without the benefit of the guaran-
teed rental the result of last, year's op-
eration would have been equal to $1 61a share on $38,763,810 of lm capital
Stock, against $3.14 In 1918.

Based on the guaranteed rental,company reported net corporate In-
come after charges and taxes of $1,890 -
R80 n. A9.1?,."0 I?1 corporate Incomo
was $1,68U70. Allowing for per

annual requirement as Interest on
Its outstanding second mortgage Incomo
bonds, the balance was equal to a
share, against $1.15 In 1918, Eliminating
lapover Items, the balance would
been $2.27 share In and $2.66 In
1918.

Corporate account for th am
ended December 31, 1919. shows the fol-- v

lowing operating results:

Govt standard
Income

Income....
tax, rent.

Net Income
.Vdd't's bcl'meuts..

$3.12

1010.
revenue

Net row.

Income..
inner

Income
litre ot rents,

.Net lnean,.,...A....,

16',!

394

694

Wos

971k

41

41'!

line

Income

1010.'

$4,107,4.12
a.4,.117,

2,700,803

$1,800,880
2,82.1.241)

Deficit

Surplus.

compares follows:

M9

Operating $30,212,437
Operating expenses,... 30,137,373

operating
Taxes,

Operating

equip,

'484

761J

?L.

394

range,

said,

$1.69

$4,081,740

$8,074.80.1
1,230,020

4,!44,83f
931,832

$5,776,(101
1,027.447

.?weeMH. H. Mfc., '.'V'- -
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y. .Mfwrwn rnruio..iu
and naldViVi Locmnollvo fU first plica
In ihe VpecxJAtlve list, andi In fact, were

used as ivnofca ecrewi to give the

market an amvorance of strenglli mid
. jHii'i antuallv and fumlm
mentally It did N'ot possew. Hut those

ma entire Jlst. slumped

iulckly when the-- Pressing lrmand woe

tinea,

Hentlmrnt Sly molded,
"Use nil rallies fn,ralrg,"
"nuy them on eveiy dip,'
Those two phrases, oeli occitrrlng In

approximately half of me nmw '

tors sept out or veii 'T
reflect Ihn generally h wlltlered Vmid

lion of professional sentiW'it. H'V'loni
In the lart year or fn iwnv '

Ihe msrket's Immedlnte figure been' n

widely divided ah they are nt pree,U'
One house reea easier nmney 1n Ihe ney
Hlilnne. uhlle Ihrnllcll the CVCS Of tli'
hnu next door money will CflntlnUf,
light all of the year. About he only
unnnlmlty la to lm fnuiul In the ipl'lnlon
on the mil list. Practically nil hands
declare lhat the rail stoolm have mU dis-

counted the fuvorahloiovelopmenttf nnd
Ihoijn to come,

Cotton l.ntin Iteiiulrrnie ill".
Rrokers who have been predicting on

ImmedLite ease In credit condition uro
Ikely to receive a surprise package In a
few days when they lvalue that the
maximum demand for credit will not be
Mtlafied until the cotton reriulrementM
are fllled. In other words, during Octo
r.er Increased credit needn will have o
bo satlstled and several New York banka
aro preparing (0 meet nco'de In the South
and elsewhere. When the cotton repre-
sentatives received llttln satisfaction
from the Reserve Hoard they estimated
their lenulremcnta nt 1500,00000, They
will have to bo met, und partly from
loans extended by New York Inetltti-tSroi-

A smaller bonk, as compared
with tho largest Institution In Wall
Htreet, estimates that ll will have to
lend, In addition to Its outxtand ng
Iriimi, J26.000.000 to $50,000,000 within
tl.tpo weeks, On lhat basis New York
tniilllf lilA llkelv to no tin from that ac
count olono between 1200,000,000 nnd
,300,000,000. In other words, crcuu m
lIKoly lo bo held to a minimum ro farms
possible In cwinectlon with vpecuUtlvo
operations lit stoclia and bonds. It l.i

tiuu that the Improvement In the rail-
road situation boa kept tins grain move-

ment from being tin undue strain on

credit, but the troiihtn In cotton Is the
carryover of tow grade cotton, which Is
disposed of only gradually, mid the fall.
Ing off In cotton consumption nnd slow-

ing up of cotton exports Is expected to
cause a credit burden In currying tho
current searon'e crop,

Cotton Mllla Hoard.
A reaon for tho appeal of cotlnn men

for assistance from tho Hcferve Board
was the development of tin unexpected
sltuntlon In New England, where n great
deal of cotton Is coneumed. The Amos-kea- g

Mills sprnng a f.urprlso by cuddnnly
announcing 11 cut of 20 to 30 per cent.
In tho prices for Its productB In tho hope
of becoming the Wanomnkcr of tho cot-

ton field, It had been figured that the
product of spindles had been sold ,out for
two yraro nnd that thero should' bo no
decrease In of cotton (r In

production of cotton goods on ncoount
of world needs! The plans however,

timet bv the cut 111 prices of cotton
goods nnd now the Jobbers aro afraid to
place any orders with tho mills until
they see. how far the example of t'o
Amnakeae Mill Is followed. TIlO TCSuVt

of postponement of orders In tho field ol
. ... I.a., ll,A khnlilAwn'coiton pruuuyio 1110 uw ..v b.,,u,uv..,.
of several mills, with .the probability
that a situation In cotton will arrive
qulto similar to tho situation that pre-

vailed In woollen goods until William
M, Wood announced the cut In prices
for woollen product. How soon tho
price levol for cotton products will get
stabilized cannot bo predicted, but It Is
evident tliat an unexpected credit bur
den has boon placed on tho banks In the
South, a burden which will ,bo, reflected !

soon In New York. j

Central Leather.
Directors of the Central Leather Com-

pany meet for dividend action
and It would occasion no great surprise
if some change In tho dividend, either
by a considerable reduction In the rate
or by complete elimination ot the dis-

bursement for the time being, Is ordered.
One dividend lies been paid by the, com-
pany by dipping Into Its surplus, as the
Juno statement showed a deficit,' nnd It
Is considered hardly likely that the cor-
poration's surplus will be distributed for
(lie second time this year. For the six
months ended on June 30 Ihe corpora-
tion established a deficit, after taxes
and charges, ot '$1,768,862, In contrast
to a surplus of $6,352,263 In the. corre-
sponding. 1919 period. Tho profit and
loss surplus on June 30 was $28,382,426,
against a profit and loss surplus of $30,-04- 0,

498 on March 31. Tho stock of the
company was under prcssuro yesterday
on the theory that a change would bo
m&de and II declined 2 points, It sold
nt 49 during tho day, against a high of
.54 4 on Saturday.

Middle States Oil.

U was very apparent In yesterday's mar-
ket that thoso Interests which so lavishly
uproud tho tip on Middle States Oil last
week had an axe to grind. Middle State;,
which crossed is in the eariy trading,
broke verv sharply at tho close, when
every semblanco of support was with
drawn. Traders have bei'n rather sus-
picious ot the move In that stock since It
approached the 18 mark, because It had
hung between 174 and 184 for several
days, with everyi evidences of meeting
considerable stock above 18, Further
more, the Street had the report that
something like 125,000 shares were on
the market at 18 or better. The stock-
holders of the company ratified yester-
day the Increaso of Its ccoltal stock
from $8,000,000 to flS.COu.OOO. The ap-
plication to list that stock has been
granted and tho stock has been listed.

Increase Loana and Inventories.
Increased sales, rising prices and

slower collections havo brought about a
decided change In the balance sheet of
most big corporations since the first of
the year. Inventory accounts aro grow-- ,
Ing and It has been found Impossible
greatly to re.duce banking accommoda-
tions. Two the is.'gcst may be taken
nn cxnmplcs. United States Rubber, ,it
tho first of tho year, did not owe the
banks 11 dollnr. Its June .10 report, how-
ever, shows banking Indcbtednci-- of
$11,000,000. Since then It haa sold $20,

Federal .Income nccount for the year i 000,000 In notes, but It has been un.'ihlo

'I

to make any very great Inroad on Its
loan amount. In tho case of General
Motors, the Increase has been In In-

ventory. From December to Juno 30 the
General Motors Inventory Jumped

and tho plant account

PBNNSYIiVANIA OIl aiAItKBT.
Oil Citt, Sept 20. Credit balances.

610. Runs, 132,048 ; average, 56,475 :

8,849,34! j!4,?f5.njT"i hlprpeolD. 117,011 ; average, 53,880.

' Kirby
Lumber

TOBEY&KIRK
Hmbtn Nt York Slotk Exthoi

25 Droatl Street
New York

We Specialize In AH

Dividend Scrips

nnd

Rights

C.C. Kerr & Co.

2 Rector St., N. Y 'Phone 6780 Retter

Cities Service
Company

Scries B 7 Debcnlurci

Interest earned over 11 tlnm
Valuable Conversion Fcatun

Convertible Into Cities
Service Preferred nnd
Common Stocks with
rash and stock div
dends on the Common
Stock accumulated and
compounded monthly
from January 1, 1918,
to date of conversion,

WCE AT WE MARKEl

Circular "BIV on tyucjl

Henry L. Poherty
& Company

Bond Department

60 Wall Street, New York

, MEMBERS

NEW YORK STOCK EXCHANGE

NEW YORK COTTON EXCHANGE

NEW YORK PRODUCE EXCHANGE

CHICAGO BOARD OF TRADE

Investment
Securities

2 BROADWAY

NEW. YORK

WE RECOMMEND

NewTork Telephone

Company
lat& Con. (Closed) Mtge.

Duo Nov. 1, 1939

Legal for Connecticut SiTinji BjoIi

This Issue of $59,105,000 is a first

, closed mortgage subject to only

$1,690,000 prior liens on the en-

tire property of the American

Telephone & Telegroph Co. in

New York State and northern
New. Jersey, conservatively va-

lued at $300,000,000.

Price 79 and Interest
To Yield About 6.40rc

Full VttcrlpUon . :.)'
McCIure, Jones & Red

Members New Vork Stock KvhasH

115 Broadway N York

Telephone Rector 7662

, I i ILf.kl. .fhMblnr, C. t

NOBLE & COKWin
2a Bioad at. re i

Nat City Bank
Stock & Rights

1 Telephone 1111 "road


